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Incoming student mobility

Name of UNIOS University Unit:  Faculty of Economics 
COURSES OFFERED IN FOREIGN LANGUAGE 

FOR ERASMUS+ INDIVIDUAL INCOMING STUDENTS 

	Department or Chair within the UNIOS Unit 
	Faculty of Economics, Department of National and International Economy


	Study program 
	Economic Policy and Regional Development


	Study level
	Graduate 


	Course title
	Macroeconomic Analysis and Policy

	Course code (if any)
	

	Language of instruction
	English

	Brief course description


	Course objectives: to upgrade student’s knowledge related to macroeconomic concepts and models necessary for conducting macroeconomic analysis as well as forming and evaluating macroeconomic policy. 

Course contents: The IS-LM model (goods and financial markets). Multipliers. Effects of monetary and fiscal policy. Derivation of the AD. The WS-PS model (the labor market). Derivation of the AS.  The AS-AD model. Effects of monetary and fiscal policy. 
Expectations, consumption and investment. The IS-LM model 

The open economy. The Mundell-Fleming model. Exchange rate regimes. Effects of monetary, fiscal and foreign policy. The AS-AD model under fixed and flexible exchange rate regime. Balance of payment. Policies of internal and external balance. 

Extensions – dynamics. The dynamic AS-AD model.  Effects of monetary and fiscal policy. Pathologies: depressions and slumps, high inflation.
Macroeconomic policy – synthesis and extensions. Fiscal policy. Government budget and macroeconomic performance. Budget deficit and government debt.  Monetary policy: design and challenges. Debates over macroeconomic policy.  

Basics of economic growth and growth model.

	Form of teaching
	Consultative teaching

	Form of assessment
	Student knowledge is assessed during the semester through homework and two midterms. The final examination (in a case when a student fails to pass the midterms) consists of the written and the oral part. 

	Number of ECTS
	5

	Class hours per week
	3 (lectures) + 1 (seminar)

	Minimum number of students
	1

	Period of realization 
	Summer semester

	Lecturer
	Đula Borozan, Full Professor
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