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Incoming student mobility

UNIOS University Unit: DEPARTMENT OF MATHEMATICS 

COURSES OFFERED IN FOREIGN LANGUAGE 

FOR ERASMUS+ INDIVIDUAL INCOMING STUDENTS 

	Department or Chair within the UNIOS Unit 
	Department of Mathematics



	Study program 
	Graduate university study programme in mathematics (Master level) 

Branch: 
· Financial Mathematics and Statistics-obligatory



	Study level
	Graduate (master)




	Course title
	Macroeconomics

	Course code (if any)
	

	Language of instruction
	English

	Brief course description


	Syllabus. 

1. Introduction to macroeconomics and economy. Economics. Microeconomics vs. macroeconomics. Economic theory and economic models.
2. Basics of microeconomics. Production function. Demand and supply. Microeconomic models.

3. Organization and behavior of the economy. Measuring economic activity. Introduction to macroeconomic policy.

4. Macroeconomic problems. Business cycles fluctuations. Unemployment. Inflation. Deficits.

5. Macroeconomic theories and models. The AS-AD model. The Goods market: The AE model, the classical model. Financial sector: money market models. The IS-LM model. AS and the labor market: perfectly competitive vs. imperfectly competitive labor market. Exogenous supply shocks. Effectiveness of monetary and fiscal policy. Unemployment and inflation – the Phillips curves.

6. Macroeconomics of open economies: a small open economy in the goods market (the AE model, the classical model). Foreign exchange markets and exchange rates. Real exchange rate and macroeconomic performance. The Mundell-Fleming model. The balance of payment: mobility and interest parity, stabilization policy.

7. Macroeconomic policy. Fiscal policy – a synthesis (effects, budget deficts and debt). Monetary policy – a synthesis (effects, design, the Taylor rule).
8. Economic growth.

	Form of teaching
	Consultative teaching.

	Form of assessment
	The exam is written and oral. The knowledge of students will be assessed over the semester by mid-term exams. Taking into consideration that the last mid-term exam will cover the whole course content, and that the knowledge of students will be continuously assessed over the semester, mid-term exams can replace the final exam. Students can influence their grade by doing homework and writing one seminar paper.

	Number of ECTS
	8

	Class hours per week
	2+2+0

	Minimum number of students 
	

	Period of realization 
	Whole academic year (2 semesters)

	Lecturer
	Dr. Đula Borozan, Full Professor
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