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Incoming student mobility

Name of UNIOS University Unit:  Faculty of Economics 
COURSES OFFERED IN FOREIGN LANGUAGE 

FOR ERASMUS+ INDIVIDUAL INCOMING STUDENTS 

	Department or Chair within the UNIOS Unit 
	Faculty of Economics, Department of National and International Economy


	Study program 
	Economic Policy and Regional Development


	Study level
	Undergraduate 


	Course title
	Macroeconomics

	Course code (if any)
	ECN01-018

	Language of instruction
	English

	Brief course description


	Course objectives: to give students a thorough understanding of how the closed and the open economy behaves, as well as the effects of macroeconomic policy, particularly monetary and fiscal, on the economy’s behavior and performance over different time periods and on different markets. 
Course contents: I. Introduction to macroeconomics. Economics (positive vs. normative, microeconomics vs. macroeconomics). Circular flows of economic activities. GDP. Introduction to macroeconomic policy. Basic macroeconomic challenges (business cycles, inflation, unemployment, deficit). 

II. Macroeconomic models and theories. The AS-AD model.  Expansive and restrictive gap. Effects of macroeconomic policy over time. Effects of changes in input prices. The AE model. Effects of fiscal policy in the short run. The classical model. Effects of fiscal policy in the long run. Money and financial markets. Quantitative monetary theory. The bond and money market model. Effects of monetary policy over time. The IS-LM model. Effects of monetary and fiscal policy in the short run. Policy mix. The labor market model. Unemployment and inflation. The Phillips curve. 

III. Open economy macroeconomics. Models of the small open economy on the goods market. Balance of payment accounts and financial flows. Balance of payment adjustments. The IS-LM model of a small open economy. Effects of fiscal and monetary policy. 
IV. Economic growth – basic facts. 

	Form of teaching
	Lectures and exercises

	Form of assessment
	Student knowledge is assessed during the semester through homework and midterms. The final examination (in a case when a student fails to pass the midterms) consists of the written and the oral part. 

	Number of ECTS
	6

	Class hours per week
	3 (lectures) + 1 (seminar)

	Minimum number of students
	1

	Period of realization 
	Winter semester

	Lecturer
	Đula Borozan
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